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Abstract:
The research aims to analyze and estimate the impact of global competitiveness
indicators on attracting foreign direct investment to the Gulf Cooperation Council
countries classified within the global competitiveness indicators for the period (2010-
2018)and based on data published by the World Bank and the World Economic
Forum and using standard models based on balanced panel data (Balanced Panel
Data)represented by the Generalized Moment Methodology(GMM). The results
reached the negative impact of the competitiveness index on attracting foreign direct
investment in the countries of the study sample, which requires the Gulf Cooperation
Council countries to make an effort to increase the levels of competitiveness to raise
the rates of foreign direct investment flow in the sample countries.
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4l ¢ el Panel Data =) <l 4,50 &3y |evin-Lin-Chu (2002) Jhsd) gl (1) Jsss
Level First Difference
Rauabies None Intercept irerrl vl None Intercept Trend and Intercept
Intercept
GCI -0.98607 0.05448 -0.15850 -5.27024 0.56287 2.00868
Prob. 0.1620 0.5217 0.4370 0.0000 0.0000 0.0000
FDI -8.54173 -5.89535 -8.62803
Prob. 0.0000 0.0000 0.0000
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Method: Panel Generalized Method of Moments

Sample(adjusted): 2010 2018
Periods included: 9
Cross-sections included: 6

Total panel (balanced) observations: 54

Variable Coefficient Std. Error t-Statistic Prob.

Y(-1) 0.272020 0.063006 4.317345 0.0001

GClI -0.001108 0.000269 -4.120140 0.0002
Root MSE 184.0128 Mean dependent var -0.068239
S.D. dependent var 2.131562 S.E. of regression 2.267975
Sum squared resid 205.7484 J-statistic|  1.998535
Instrument rank 3 Prob. (J-statistic) 0.157451
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GMM duzmgin bog & § giuo o 909
Arellano-Bond Serial 453 (3) Jgaad)

Arellano-Bond Serial Correlation Test
Equation: Untitled

Test order m-Statistic Rho SE(rho) Prob.
AR(1) -0.572434 -53.537085 93.525281 0.5670
AR(2) -0.732328 -47.199568 64.451361 0.0046

Eviews12 galin cla Aa o sl daldl dlae) G : jiaall
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F-Statistic desd jolxt o) 31 cldbax! (qas Jome Lp) Hlassl z3 g0l 0 uSTy Ligins 58 LYl

0.05 FWI 3=l
Wald-Test JLid) (4) Jgaad)
Wald Test:
Equation: Untitled
Test Statistic Value Df Prob.
F-statistic 28.11620 (1.40) 0.0000
Chi-square 28.11620 1 0.0000
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Series: Standardized Residuals
Sample 2010 2018
Observations 56

Mean
Median
Max<imum
Minimum
Std. Dev.
Skewness

-0.002079
-0.106490
134.9757
-135.0314
40.38801
-0.003920

T T T
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T
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T T
100 150

Kurtosis

Jarque-Bera
Probability

10.52269

99.03424
0.000000
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