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Abstract

This study aims to analyze the role of prudential monetary policy in confronting the global financial crisis
inBrazil before and after 2008. The study focuses on how prudential monetary tools are used to reduce financial
and systemic risks. The study consists of two chapters to shed light on this topic from theoretical and practical
aspects. The first chapter includes the macroeconomic conditions and prudential monetary policy in Brazil
before and during the crisis. In this chapter, a framework is presented on the macroeconomic conditions and
prudential monetary policy in Brazil before and during the crisis, and its effects. The various tools used in this
policy are also reviewed, such as capital and liquidity requirements, credit restrictions, and macro-financial
supervision. This chapter aims to provide a comprehensive understanding of the foundations and practical
measures of the Brazilian Central Bank (BCB) during the crisis and the coordination of macro policies. The
second chapter includes the role of prudential monetary policy and macroeconomic management after the crisis
and analyzes how the BCB's prudential tools are used and their impact on economic stability. The study
concludes by summarizing the main findings and providing recommendations to strengthen the prudential
monetary policy. It is emphasized that there is a need to strengthen the legal and regulatory framework to support
these policies, improve financial oversight capabilities, and enhance coordination between different govermment
agencies to ensure effective implementation of policies. It is emphasized that there is a need to follow global
developments and adapt local policies to meet future challenges.
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Source: The Impact of the International Financial Crisis on Brazil (ARI), OECD : 2010 :
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