2012/¢ 5D 5 A sl 3 dl 43l [ragi Journal for Economic Sciences/ Asbai@y) aghall 48 all dlaall

81l ) 85N (3a8an ‘_,A A8ty Al g
(( 2009 -2003 )) daall & all slaity) o
ik J (pua jaa s " agdal) Jaelan) daa) 2 a

S. - n

cAialall day ) 358ad) s o TS Fan U golatB) gall) g ) ALLY) (adal B e ga g Aaill) Aubsud) £ gun g
Al aadg | (g AlaBy) Tl ) ARl Aodpadd) JUEL) < 9B (o) § Aan Akl ol g LS 9 gt g aaml ey Aald
Abpad) cligSag o1 3l (ra Lagea g Gl T J L jlie by adiiatl 5 ol 44 ga & Aladl) LabaBy) cilubad) (e 43083
pediy A JSAy kil (gl aaa b AL PLA ca L) g8 A s 3 by, Al oY Adlad) dalaBy)
ALBIY Jgad dayg duda a81 L SlaBy) (s of Adadildl) a8l g palatie) Ciags bailud) dpalasi®y) g Al
A b catBY) 5 )Y B qullall g el 5 58 Ao dlaieY) g Geadl aB) g2l (2003) ale dia Gl A g laidy)
gl Y (e de gara PIA (ra (G gmnd) aB) il Jurdig Jgail) 138 (pald ) 45985 430 g3 PIA ¢ (B al) (5 38 el
A yall B 35 dlaal) 450850 < o) Cupaatio 8 pdilan sudd) 450830 il gY) o SlalieV) ) ABLGYL cAumy pil) A8
LBl

Abstract

The topic of monetary policy and its role in achieving stability and economic growth, a large
controversy over the past four decades, especially after multiple tools and creating a
modern monetary instruments increased the transmission channels of monetary policy to
economic activity. The monetary policy of effective economic policies in the face of the
phenomenon of inflation as an integral part and important parts and components of general
economic policy of any country. The exercise of this policy through its role in influencing
the size of the form in which the money supply consistent with the prevailing economic
conditions in order to absorb excess liquidity injection or stream of new monetary
economy. After transformation of the economic system in Iraq since (2003) toward a market
economy and reliance on the forces of supply and demand in the economy, hastened the
Iraqi Central Bank through its tools of cash to secure this transformation and activation
mechanisms of the market economy through a series of technical procedures and
legislative, as well as relying on indirect monetary instruments and modernization of the
direct monetary instruments in light of the new phase.
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