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Abstract

The world passed with international financial crisis led to the collapse of most financial
institution . Also this collapse affected most countries in the world . This crisis started in USA
and moved its impact to Europe and east Asia countries and it reached even to Arabic states .
This crisis impacted on different industrial sectors and even it camiecl damage to commercial
and services as well as humatairain institutions .

There were many reasons or factors behind the happening of this crisis, and one of them was the
accounting , administrative and financial corruption which were spread in these institutions
.From this view the idea of the research is coming out to show the role of this crisis on
accounting thinking especially one of the reasons of this crisis is accountive one and the claim
that the accounting standards one behind this crisis ( or the main cause for this crisis).

Thus the research shows the reasons of this crisis and how does it reflect on the accounting
thinking.
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The Financial Stability Forum <http://www.financialstabilityboard.org/.
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The Financial Stability Forum," Report of The Financial Stability Forum on Enhancing Market and
Institutional Resilience", April 2008.
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The International Accounting Standards Board , Expert Advisory Panel

http://www.iasb.org/Current+Projects/| ASB+Projects/Fair+Value+Measurement/Fair+value+of+financ
ial+instruments+in+markets+that+are+no+longer+active.htm
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The International Accounting Standards Board ,IASB provides update on response to the credit crisis, issues draft
report from expert advisory panel,.2008
http://www.iash.org/NR/rdonlyres/38FE5674-7BFF-4656-9F81-
A28CE560B00/0/Update_on_IASB_response_to_creditcrisis.pdf

&

IASB Expert Advisory Panel,Measuring and disclosding the fair value of financial instruments in markets that are
no longer active, 2008
http://www.iash.org/NR/rdonlyres/F309C029-84B4-4F1F-BFB6-
886EE9922A42/0/Expert_Advisory_Panel_draft_160908.pdf
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Securities and Exchange Commission &Financial Accounting Standards Board (FASB) , Clarifications
on Fair Value Accounting , 2008. http://www.sec.gov/news/press/2008/2008-234.htm
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The International Accounting Standards Board , IASB announces next steps in response to credit
crisis,2008.
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(DB7EEB088A26/0/IASBannouncesnextstepsinresponsetothecreditcrisis.pdf

daaxl) gsa 3t !
The International Accounting Standards Board , Reclassification of Financial Assets,2008.
http://www.iash.org/NR/rdonlyres/BE8B72FB-B7B8-49D9-95A3-
CE2BDCFB915F/0/Amdmentsl AS39andIFRS7.pdf
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