2017 diw | gguallg gualall 3acll. fé gie dualsll audl Iragi Journal for Economic Sciences /il aglell 46l eIl ahall

dy g Ziudl dealsfl
slaiilflg &=yl ads
aynleill aglel il el s

» 2017 Jguod]lg yualifl nasl s deanal il diall

(132)



2017 diw | gguallg gualall 3acll. fé gie dualsll audl Iragi Journal for Economic Sciences /il aglell 46l eIl ahall

O\bUuis-Y @ auis-Ul alasdl sljm yil
*2015-2003 osl) dlys)\ @ awis-V\

bbb e Jiw Ul " gl e o
oaliiud)
Jal cra el 515 adf LaS ¥ gl alal 80 al) St Gy ) jiied o AliElaal 3 Laga )00 Alaad) ) 3al o
A S A o A ) i) s g B Alaad) 3 Je ) A caddall) (e duaddie Gl g o Al
A Gabal) A0S Alaad) 3 e b LS o JAY e ) i) by b Sl Aial) cillalial) Gl ) &
3D Lapan D) Algpad) 8 Jo) Y1 Aol g (ag paallg
il (Al Ga) S J)gh cllalial) e callal L 5al 3D A Apial) cillliay) e Use Sy Alaad) e )
8 miday Al 20 Cuagly ) sl uginy g Y ALl g 3ladl g Al g Aaloaad) 5 € IS Baseia Cilylhiia
Agial) clblaaY) yag Ge JIE5 AT 30 Galddl g aladl GueUdl) s o e i e sl

Abstract

The currency auction managed by the Central Bank of Iraq plays an important role in
maintaining the stability of the Iraqgi dinar exchange rate against the dollar, and it is an
important tool to maintain low levels of inflation. However, the currency auction in the light
of the dertermined exchange rate had an impact on the depletion of foreign reserves,
increasing imports from abroad; the currency auction also raised the issue of money supply,
due to excessive liquidity caused by the auction.
The currency auction represents a burden on foreign reserves, due to the increase in the
according demand for reserves for the purpose of meeting multiple requirements, such as
imports, tourism, study and treatment, in addition to the flight of capital. The study
recommended the need to establish a joint public-private bank, in accordance with a
mechanism to reduce the dissipation of foreign reserves.
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