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Abstract

The oil market has undergone substantial changes since June 2014, and the sharp fall in oil
price has been driven by a number of factors on demand and supply sides.
The Paper will address the current situation and the outlook of oil market based on: world
economic prospect and the pattern of growth, highlighting the increasing contribution of
developing economies in world economy, and the demand of developing economies for
energy in general, and crude oil, in particular.
Also, the paper would present the latest expansion of Non-OPEC supply of oil and the
residual demand for OPEC Crude to assess the effect of excess supply on price. In addition
to the income effect, weakening global demand for oil cannot be separated from the ongoing
restructuring of energy sources, and global trend decline of energy intensity. Although,
empirical verification would be the core of the research efforts, a theoretical approach will
be presented and thoroughly discussed.
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(1.05) (0.43) 2.371 2.445 2.746 3.020 2.774 Lalad)
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Lingy dnlpdl cygllng hall enle cnollell wlhllg wagell
s ) bagiall | gaildll | ALY daddl | alladl (gl o) llall | Al
Nga haadly gl o gl ala e alladl alladl
28.23 1.1 27.9 49.0 76.9 75.8 | 2000
24.35 0.9 27.2 50.1 77.3 76.4 | 2001
24.93 (0.3) 25.3 514 76.7 77.0 | 2002
28.90 (0.2) 27.0 52.3 79.3 79.5 | 2003
37.73 0.8 29.1 53.9 83.0 82.1 | 2004
53.39 0.1 31.1 53.0 84.2 84.1 | 2005
64.29 (0.8) 30.9 53.7 84.4 85.2 | 2006
71.12 (2.0) 30.2 54.5 84.6 86.6 | 2007
96.99 (0.3) 31.1 54.7 85.3 86.1 | 2008
61.76 (0.6) 28.7 55.5 84.2 84.8 | 2009
79.04 (0.6) 29.2 57.0 86.6 87.2 | 2010
104.01 (0.4) 29.8 57.8 87.6 88.0 | 2011
105.01 0.6 31.2 58.4 89.6 89.0 | 2012
104.08 0.1 30.2 59.9 90.1 90.0 | 2013
96.24 1.0 30.8 61.6 92.4 91.4 | 2014
50.75 2.0 32.0 63.0 95.0 93.0 | 2015
1.1 32.8 62.5 95.3 94.2 | 2016
0.1 97.0 96.9 | 2917
(0.4) 97.8 98.2 | 2018
¢ (13) «OPEC , Monthly Oil Market Indicators ditisa sae) :alibdl jaaa

(46)

IEA, February 2016




2016 duu /Jalii jnii/ ¢ygquarl acll e dclll @l raqi Journal Yfor Economic Sciences/ dnl=sl)] aglell a6l cll ahall

[2p]dgaa

an2015-1969 iilguull pllell né umillg cnllon Il ool pikdlg halllewl goil gl illaenll
cnuwlll pledl alyilll jlaaalll cillalen

2015 -1990 2015 -1969 Aia 3l aaal) g el
tokadl | gall) Jara tokadl | gsiadl salll Jua
s sinad FERR
FEIN
48.24 25 65.82 2.81 UJLQJ\ aal) il
7.61 5.95 9.15 6.51 gl Jaki s
48.78 1.996 22.57 339 | Wgwd el k@) A
S
6.98 5.67 10.32 5.42 R

daldl dast : jaaall

S 7,61 Al 5 ¢ Ll 6.67 A5V 5 A B gl pdal e e ssal) diad) o ailal) Jana oS

[3p]dga

2014-1979 ilguull eiglg pllell cna plall haall iiljalag alLil

fiwllljlaxalll i3 llalen o diguwll gotll iillzen

Al il o) A} Jadih ol gl @l il | Al Jadil) @l jala & yiial)
gl b RIS Al B | A3l axallg
Jeaa) Jara | Lias) Jaa |t JLAA) | sadl) Jawa |t LAS) Jaza
t sl t s s sl
& siad) s sixd) FER & sl
FER ALy FEI
5.159 1.557 | 10.00 | 1.889 | 2014-1979
835| 1.29| 15.17 | 1.02 9.10 1.537 | 10.17 | 1.593 | 2014-1990
(0.104) | (0.045) | 0.84 | 0.205| 2014-2004
118 | 1.43| 4.44| 133 0.29 0.531 | (1.41) | (0.065) | 2014-2010
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