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Abstract

The research aims to introduce credit risk transfer tools as it has caused great
controversy among specialists and dealers, the most important types and uses of
them and the size of the risks resulting when using them, while knowing the role
that this credit plays in economic activity.
In light of this controversy, the research for where we are will be answered. From
this controversy: On the impact of credit risk transfer tools on economic activity,
and thus research will be asked? Did these tools help focus credit risk and
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contributed significantly to increasing the gap between the financial and real
economies? Which made it among the reasons that contributed to the collapse of
the financial markets in particular and the financial system in general due to the
transmission of financial contagion, or on the contrary, these tools contributed to
increasing the handling of risk tools and transferring them to other investors and
thus diversifying and distributing these risks to the largest possible number of
institutions or investors, created a state of stability in the financial market, and
contributed to generating liquidity, diversifying investment and increasing
turnover of capital, which contributed to increased growth and economic activity,
and the other question? Does this role appear in the Iragi experience? This will be
answered by research.

Keywords: - Tools For Reducing And Transferring Credit Risks, Economic
Activity, Financial Stability, Eredit Risk Swaps, Interconnected Debt
Instruments, Traditional Tools For Transferring And Transferring Credit
Risks, Modern Tools For Transferring And Transferring Credit Risks.
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(11) Mikko Jakovlev, Determinants of Credit Default Swap Spread European Credit Derivatives,
University of Washington, University Library, United States of America, 2016, p, 25 .
(12) IMF Working Paper .Counterparty Clearing of Credit Default Swaps?" (WP/09/254).
Retrieved April 25, .2010, P, 27.
(13)Carolyne Spackman "Credit Derivatives Systemic Risks and Policy Options" International
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(49) Borio, "The financial cycle and macroeconomics: what have we learnt?", Journal of Banking

& Finance , vol 45, issue 2014, p, 98.
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(60) M Drehmann, M Juselius and A Korinek, “Accounting for debt service: the painful legacy of
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