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Abstract
The research aims to study the repercussions of quantitative monetary shocks
(money supply shock) on the rate of inflation in the Iragi economy based on the
hypothesis that quantitative monetary shocks increase inflation rates and that
their effects exceed the impact of their counterpart price shocks (interest rate
shock and exchange rate shock). The research used the theoretical analysis
method, which began with a conceptual introduction to the quantitative
monetary shock and ended with an analysis of the monetary reality of the Iraqi
economy in light of the quantitative monetary shocks. The research covered the
period (1990-2019). The research reached a number of results, the most
prominent of which was that the quantitative monetary shock increased the
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inflation rate in Iraq and its effects exceeded the effects of its counterpart, the
price monetary shock, which reinforced the hypothesis of the research.
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No.of CE(S) statistic
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Dependent variable: y1
Method: Fully Modified least Squares(FMOLYS)
Date:07/24/22 Time:18:45
Sample(adjusted):1991 2019
Included observations:29 after adjustments
Cointegrating equation deterministics:c
Long-run covariance estimate(Bartlett kernel, Newey-west fixed band width =4.0000)

Prob t-statistic | Std .Error | Coefficient Variable
0.0061 -2.998564 0.344173 | -1.032025 C
0.2625 1.146460 0.128612 0.147448 X1
0.7140 0.370706 0.041888 0.015525 X2
0.0000 13.91848 0.036540 0.508588 X3

0.897278 | Mean dependent var 0.832664 R-Squred
0.816738 S.D dependent var 0.812584 Adjusted R-Squred
3.125448 Sum Squared resid 0.353579 S.E of regression

0.067030 Long run variance

(FMOLS) 48 b giliig (Eviews-12) gabin cla da o slaieYh Gfiald) dlae) (e - jdaall

Oleo 9ot 9 Oolom LT

Ol LLCL Y Y ol

G b Y @lall 3LaidYb a1 gy lall oy pansy ) aaidl Al plusaial Of -1
Apld Obgie I pduatll ddae 23y (§ Congul dusS QU daduay ogunl Oliandll die
Oleduall U ore Lp (35831 (o e deduo) LSl dodsall WU oL duwld)! @bl el -2
Al o IS (B pall jaw doduoy 8L jaw doduo) Lyad)

3LaidYl Jazg Gl shatul Gaixs § gl (2004) Livd §5S5al il 0g3ls (a5 0f -3
G Bl ae b3 Sl (3 lanadl oo pds ety ddid] Ml (e duniiy Sy 31yl
0P 3 ol Cadaw

Ol g LA

g} ddadl dxrloly ol L1 gad ldlaias Lgkayyg (SAi] (292l gad dad -1

A dag Jlgeal (o drliod Loy A S &35l gdl Ud) (§ g (319 dbww Bo0lio sLiy -2
odedl guadl Hluuedl pe Gl bgall ) dx sl

LS tarlae SCang <imall pa s Jio Lol bl Ohlue 3 garlandl o -3
oy Lddiodl Sy Ll Olpassedl calises iy i 0 (2020) ple Llg Jua>
Sy Ll Lubedl Ohlue 233 O cn 3 ST St ouall wledall Lo yas sLaidyl

2023/9/1 / 22=ll 1432023 / Jsb) 16 /78 2 Page 273



2023 L/ ol 2l /78 3l / 39 pdiadtg datond| diadt / dyalaB 1 aglall dudl pad! At
2022/10/24/ it o 2y 2022/10/12/ &gt 4Niaah ey
Iraq Journal For Economic Sciences / ISSN:1812-8742 / ISSN ONLIN:2791-092X
https://doi.org/10.31272/1JEES2023.78.12

o] izl Hlinall o oy (51§ 0281 L s LSS ope e (Joghall puddl) (gxpud
Aol AU salall i/ salall
PP (PO PP TN (IR
cdaliso uJJ-wJ “L\M‘ %«5‘-94>)’| 3‘)_53-'11\ cC’AL?:g)”j clasyl Egjb ‘L:gb""" L”S‘).S)AJ‘ g.‘J.i.:J\ -1
. 2018 -1991
. 2008 ¢(§giull ($3LardY! 830 ciloeYlg sbasW dolall &yypell ¢(lyal (§3Spall lindl -2
2018 — 1991 dakises <] 43 ¢sbas W (§35y0dl gzl cdadasedll 8159 -3
LY 9 Sy Lo
¢ Qyally. mas) Brall lawl § Sy Husdl Glesall ¢ (2013) ¢ as Sl M « Bgkae-1
Blyal ¢ 40 ¢8I dnolz ¢ SLaidYlg 8ylYl &S’ I dadkie olygiSa domg bl
Ol ygudlg Sogmedl LS L
ple da Blall § esead! (e Wyily oudil dwled! ((2018) oS dws,S Jubld ¢dlueid! -1
(10 Mzl dnaladl elall &S oo cdamalad] dxadluadl podall () @BISJI pLedl 4482003
.https:// www.jasj.net ¢2 il
Oleduall Jb 3 a)laly i y—all pw ¢(2011) (oundl dus Joda crwadldus ¢ LI -2
3LaxdYlg 81 445 <288 oyl dobardYl o olall (5 il e cliadaty do,las dsLazdyl
https://search.mandumah.com ¢484SJ! dxol>
-2004) Baall N5 Blyall (3 dpaidl Luslad) y35 05 (2016) cpmn slas Ol -3
Asuly )lontd] byl dalall Ases cddee Lo 8yl A8 — gl U3 dnsls> (2014
https://www.jces .joumals.ekb.eg¢ 454!
sbaidl § $3badl gaill § Wil dudul duluul ©Moli(2014)¢yuws Ogdasw Ol-yd -4
11048l 66 Uieo ¢doylaYlg LolaidYl sglall HLoY! dasl> Ao (2010 -1980) el 3lyall
Bl iy (soLamdyl goidl § dddidl wleduall 431 ¢(2018) «0g,3T 5 Olds old) oz -5
Blyadl ¢ Juo goll daal (LaidYlg 81N 405 ¢(2018-1980)
QST oLy
38 zxgics el Hlawl Olpsd GalaidY| Jdodl ((2002) licdloue ;316 ¢ juue -1
http://library.iugaza.edu.ps ¢ gaudl ¢ oLyl gyl Hls oSyl duSall ¢ S

2023/9/1 / 22=ll 1432023 / Jsb) 16 /78 2 Page 274


http://library.iugaza.edu.ps/

2023 L/ ol 2l /78 3l / 39 pdiadtg datond| diadt / dyalaB 1 aglall dudl pad! At

2022/10/24/ yliidt Joud 2022/10/12/8and! ANt ey

Iraq Journal For Economic Sciences / ISSN:1812-8742 / ISSN ONLIN:2791-092X
https://doi.org/10.31272/IJES2023.78.12

Arda Y yalatlo

A.OFFCIAL AND PUDLICATION
1-World bank ,(2020), world development In dicatores , CD-Rom,
washington,www.worldbank.org

2- Worldbank, world data, diffrents numbers,www. world bank.org.

B. Journals and Researches

1- Arnold ,L, (2010), international finance, Regensburg university, [online]:

Available at: http://www-wiwi—
cms.uni.regensburg.deimages/institute/vwi/arnold/ifskript

2-Bjornland, H,(2009),Monetary policy and Exchange Rate over shooting:
Dornbusch was right after all. journal of international Economics No.79,
https://www.sciencedirect.com

3-Blinder,Alan S & Rudd , Jeremy B ,(2008), The Supply-Shock Explanation

of the Great Stagflation Revisited, working paper ,http://users.org

4- Dees ,stephane at all (2010), supply, demand and monetary policy shocks in

a multi- country new Keynesian model,cesifo working paper No0:3081
ttps://www.cesifo.org

5- Khalaf,Hameed Hasan, (2021),The Impact of monetary policies on the

monetary stability of Iraq and address the problems of inflation in the past

threede cade Tikrit university abstract , acaderny of accounting andfinancial

studies journal ,Vol:25, special Issue 3, https://www.abacademies.com-

6- Frenkel & Razin,(1987),The mundell-flming model:aquarter century Later,

natinal bureau of economic research,1050, massochusetts Avenue cambridge,

ma02138, https://www.elibrary.imf.org.

7-Feng, junwen,(2009),an over view study on Dorhbusch overshooting

hypothesis, international journal of Economics and finance, Department of

Economics school of Busess , Nanjing university , vol 1,No 1

8- Leduc, sylvain & liu, zheng,(2015),uncertainty shocks are aggregate demand

shocks,federal reserve bank of san Francisco working paper serles,No:10,

https://www.frbsf.org

2023/9/1 / 22=ll 1432023 / Jsb) 16 /78 2 Page 275


https://www.sciencedirect.com/

